_ forever. .

The Mortgagor covennnts that he is; lawfully se)zed C
solute that he has good right and, lawful ju
are free and clear of all liens and“encumbt
ever defend all and smngar thespremises
ngoever lawfully cla:mmg tht; same or any- part thereof -

The Mortgagor covenants and agrees ak follows' 7 :

1.-That he will promptly pay the principal. of and i
‘7 the times and in the madner therein provxded Privileg
" to one-or more monthly payments on\the pr ncipal that

(30) days prior to prepayment and, provu] d; further, tha i

at that time ‘it .is insuted under the . provisi ons of the National: H
. ance premium charge of one per centum {1%) of: the ongin ‘pri

the adjusted premium exceed the aggtegatd amount of

gage has continued to be insured until maturity;

to the" Secretary of Housmg and Urban Dev =lopme

' terrms ‘of the note secured’ hereby, he ‘will g
_is fully paid, the followmg sums:

- fa) An amount’ ‘sufficient to- -provide the hol 1er héreof with funds to ay the nex m%;.tgngo in
ment and the note secured hereby ate inasured, or a monthly charge (i lleu
held by the Secretary of Housing and Urbog Devolopmcnl, as follo; : :

(I} If ‘and sq fong as said note of even date’ aud ‘this lnslrumont
National -Housing Act; an amount-s mclem to. nccumulnte i
.date the annual morlyagc msurunce

X Regulauons thareunder, or

(II) If and so long #s said note of eve
velopmeént,
twelfth (1/12) of onc <half (%) per ce
into account delinquencles or prepayments;

(l)) A sum’ equal to thc ground rents; if any| next due, plus the prt‘miums that w
of fire and other hazard insurance coverlfig the mortgngtd property; plus taxes!
property (all as. asumaled by the Mortgagee) less aft sums ulrcndy pajd therofor divldcd by
‘before one (1) month prllor to the-daté wh 8
such sums’ to be held by Morlgngue in:

(c) All payments )nenlmncd in the two
*secured hereby shall -be added toget
slngle payment to be appllcd by Ihe Morl

(1) premium charges under the conlracl I
charge (in lleu of m tgnge i rance premium) asg’ lhe case mny be;,
and othur huzurd insurngcu premlums'

E ,(III) interesf on the. j
. (IV) amortization gl')h pr

:consulute an. event:of dofﬂul( ung;
2¢) l‘ ach doflar ($l) af eac




